SOLBEC
PHARMACEUTICALS-LTD

i RESIGNATION OF DIRECTOR
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Su;mmary:

‘e Mr. Stephen Carter resigns as a Director of Solbec Pharmaceuticals Limited.

Pérth, Australia. 26 October 2006; Solbec Pharmaceuticals Limitea (ASX: SBP} advises
that Stephen Carter has resigned as a Director.

Mr Carter was a former Managing Director of the Group over many years and made a
substantial contribution to the Company and the development of its lead compound
Coramsine®.

The Company is pleased to retain the services of Mr Carter as a Consultant which is

particufarly important at this time as the Company enters into its Phase |IB clinical trials in
renal cell carcinoma and malignant melanoma.

The Chairman of Solbec Mr Kieman said “Steve has made a substantial contn‘bution to

Solbec-and-worked-tirelessly to-move-forward-the-development-of-Coramsine®—~We-thank—
h|m for his efforts and wish him the best in his other endeavours. We are pleased to retaln
h|s services as a Consultant”,
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About Solbec - .
Solbec Pharmaceuncals Ltd. 1dent1ﬁes naturally—occumng compounds w1th potenual in the

—dcvclopment of better-therapies-for-debilitating conditions-and- life-threatening diseases: With the-—~—

assistance of a $2.26M Australian Government Commercial Ready grant the company is currently
progressing its key project, Coramsine®, through Phase L/IIA. clinical “trials’ for the tréatment of
advanced solid tumours. The two proprietary ingredients of Coramsine® were isolated from the fruit

of the Devil’s Apple (Solanum linnaearnum). They show activity against some cancers and cause
potcntlally thcrape:utlc changes to.the immune system. In addition to human health, Coramsine® has
potcntlal appllcatlon to animal health and diagnostics. Solbec’s business strategy is to partner or out-
llcense Coramsmc for the final stages of pre-commercial development and marketing.
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